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VELANIDIA

TRUSTEES' REPORT

The Trustees present their report and the financial statements for the year to 31 March 2022. The Trustees, who
are also directors for the purposes of company law and who have served during the year and up to the date of
this report, are set out on page 1.

Structure, governance and management

The charity was incorporated in England on 29 June 2005 as a company limited by guarantee under registration
number 05494157 and registered as a charity under number: 1110890. Its registered office is c/o RW Blears LLP,
solicitors, 70 Colombo Street, South Bank, London, SE1 8PB.

The Trustees during the year to 31st March 2022 were Roger William Blears, solicitor; Frank Daly, solicitor,
Alexander Reed, a chartered accountant and Nigel Keith Spedding, also a chartered accountant; and the
secretary is Charlotte Louise Surridge. All trustees gave of their time freely and no trustee has received
remuneration since incorporation. The only costs incurred by the Charity are £1,500 per annum for the services
of the secretary, audit costs when necessary and bank charges.

Objectives and activities

Objects and aims

The objective of the charity is to support the education and training of young people in the UK and overseas. It
does this by making grant awards to operating charities concerned with the education and training of young
people or in making direct grant awards to young people where appropriate. The trustees have no set criteria but
make donations to those beneficiaries which they come across in their daily business and which appear to them
to be worthy of support.

The charity has relationships with venture capital trusts (VCTs) and holds a small proportion of the shares and
other securities issued by companies in which investments are also held by venture capital trust clients of RW
Blears LLP, solicitors, a firm of which Roger Blears is the senior partner. At 31 March 2022, the Trust held
investments valued at £998 (2021: £529,205).

Achievements and performance

Since incorporation, as at the date of this report, 20 December 2022, the charity has raised approximately
£338,640 and has made the following donations:

Beneficiary
Donation

(£)

UK - Sports and outward bound

Castle Vale School 12,000

Rockingham Forrest Trust 500

Give Youth a Break 7,500

Ahoy Centre 8,400

Cardigan Bay Water Sports 5,000

The Lenches Sports and Recreational Club 1,250

UK Youth 1,000

Brierley Hill Project 8,000

Leys Youth Programme 9,400

Birmingham Boys and Girls Union 5,850

Mayfield School 2,500

Stephen Lawrence Charitable Trust 2,500

Welsh House Farm 5,000

Extreme Feat for CHASE 5,000

The Island Trust 12,500

Tom ap Rhys Price Memorial Trust 5,000

BSES expeditions 11,500
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Changing Tunes (education of prisoners) 2,500

St Andrew's Club 1,000

Wye & Usk Foundation 9,250

Tanzania Charity Challenge 250

Virgin Money London Marathon 2017 500

PHAB 750

Raphael Chinwuko 2,500

Pershore Plum Plodders 500

Wye & Usk Foundation 2,500

Malachi Community Trust 5,000

BoxUp Crime 1,000

The Island Trust 7,600

WCF Founders 3,843

The Lenches Sports & Recreation club 500

Founders - Greta 1,000

Rugby Borough Junior Football Club 2,000

Birmingham Wheelchair Basketball 2,500

FUSE Youth Project 500

Exim Dance Company CIC 2,500

Roly Rhythm 2,500

Let's Talk about Loss 2,500

Moving Ahead (UK) CIC 3,000

157,093

Overseas

Paxos festival trust 33,700

Musical instruments for children 10,000

Community Welfare Foundation - library for children 5,000

Orphans in the Wild 2,700

51,400

UK - dance

Birmingham Hippodrome 8,700

Birmingham Royal Ballet 5,000

Yorkshire Dance 5,000

18,700

UK - music

Ex Cathedra - Sing Up schools programme 10,000

Midlands Fretted Orchestra 500

Sound It Out Community Music 7,000

Pembroke Academy of Music 5,000

Elgar School of Music 5,000

London Chamber Orchestra - Music Junction Programme 7,500

Worcester Classical Guitar Society 500

Gloucestershire music makers 1,000

St James PCC 4,450
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London Guildhall School of Music, part fees - Jack Welch | flute 3,180

Royal Academy of Music, part fees - Katie Smith | trumpet 3,620

St James - 2020 Bish Bash Bosh 500

Ex Cathedra 5,000

Royal Academy of Music, Ben Michaels 3,700

The Ringing World Limited 1,500

58,450

Bank account current cash 14,893

Total funds raised, donated and to be donated 338,640

Commitments

Red Cross Ukranian Appeal 5,000

Tribe Freedom Foundation 3,000

Available cash 6,893

Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity risk.
The use of financial derivatives is governed by the charity’s policies approved by the board of trustees, which
provide written principles on the use of financial derivatives to manage these risks. The charity does not use
derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates and
interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.
Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and
investments.
The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.
The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks
with high credit-ratings assigned by international credit-rating agencies.
The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

Independent Examiners

Having been appointed in November 2018, the Trustees recommend that Hazlewoods LLP remain in office until
further notice.

Small companies provision statement
This report has been prepared in accordance with the special provisions for small companies under Part 15 of the
Companies Act 2006.
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The annual report was approved by the trustees of the charity on 21 December 2022 and signed on its behalf by:

.........................................
R Blears
Trustee

Page 5

DocuSign Envelope ID: 083A1A1A-B710-4B78-8ACF-C55EA70813B5



VELANIDIA

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Velanidia for the purposes of company law) are responsible for
preparing the trustees' report and the financial statements in accordance with the United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the Trustees to prepare financial statements for each financial year, which give a true and
fair view of the state of affairs of the Charity and of the surplus or deficit of the Charity for that year. In preparing
these financial statements, the Trustees are required to:

• select suitable accounting policies and apply them consistently;

• observe the methods and principles in the Charities SORP (Accounting and Reporting by Charities -
Statement of Recommended Practice);

• make judgements and estimates that are reasonable and prudent;

• state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The Trustees have overall responsibility for ensuring that the company has an appropriate system of controls,
financial and otherwise. They are also responsible for keeping proper accounting records, which disclose with
reasonable accuracy at any time, the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets
of the company and hence for the taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the trustees of the charity on 21 December 2022 and signed on its behalf by:

.........................................
R Blears
Trustee
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VELANIDIA

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF VELANIDIA

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31 March 2022
which are set out on pages 8 to 15.

Respective responsibilities of trustees and examiner

As the charity’s trustees of Velanidia (and also its directors for the purposes of company law) you are responsible
for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006
Act’).

Having satisfied myself that the accounts of Velanidia are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examination, I report in respect of my examination of your charity’s accounts
as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination I have
followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Velanidia as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Patricia Kinahan

Windsor House
Bayshill Road
Cheltenham
Gloucestershire
GL50 3AT

21 December 2022
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VELANIDIA

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 MARCH 2022
(INCLUDING INCOME AND EXPENDITURE ACCOUNT AND STATEMENT OF TOTAL
RECOGNISED GAINS AND LOSSES)

Note

Unrestricted
funds

£

Total
2022

£

Total
2021

£

Income and Endowments from:

Donations and legacies 3 500 500 20,650

Total income 500 500 20,650

Expenditure on:
Charitable activities 4 (17,700) (17,700) (11,700)

Other expenditure 5 (9,761) (9,761) (13,010)

Total expenditure (27,461) (27,461) (24,710)

Gains/losses on investment assets (11) (11) -

Net expenditure (26,972) (26,972) (4,060)

Net movement in funds (26,972) (26,972) (4,060)

Reconciliation of funds

Total funds brought forward 42,072 42,072 46,132

Total funds carried forward 13 15,100 15,100 42,072

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 13.
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VELANIDIA

(REGISTRATION NUMBER: 05494157)
BALANCE SHEET AS AT 31 MARCH 2022

Note
2022

£
2021

£

Fixed assets

Investments 9 998 529,205

Current assets

Debtors 10 - 7,557

Cash at bank and in hand 11 14,893 34,466

14,893 42,023

Creditors: Amounts falling due within one year 12 (780) (529,156)

Net current assets/(liabilities) 14,113 (487,133)

Net assets 15,111 42,072

Funds of the charity:

Unrestricted income funds

Unrestricted funds 15,111 42,072

Total funds 13 15,111 42,072

For the financial year ending 31 March 2022 the charity was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Trustees' responsibilities:

• The trustees have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

• The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements on pages 8 to 15 were approved by the trustees, and authorised for issue on 21
December 2022 and signed on their behalf by:

.........................................
R Blears
Trustee
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VELANIDIA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity
in the event of liquidation.

These financial statements were authorised for issue by the trustees on 21 December 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) -
(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

Velanidia meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies
Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In
the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.
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VELANIDIA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but
there is uncertainty about either the timing of the grant or the amount of grant payable.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity
is potentially exempt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992,
to the extent that such income or gains are applied exclusively to charitable purposes.

Fixed asset investments
Fixed asset investments, other than programme related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds
and their market value at the start of the year, or their subsequent cost, and are charged or credited to the
Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors
is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in furtherance
of the objectives of the charity.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.
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VELANIDIA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all, significant
risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.

3 Income from donations and legacies

Unrestricted
funds

General
£

Total
2022

£

Total
2021

£

Donations and legacies;

Donations from companies, trusts and similar proceeds 500 500 20,650

500 500 20,650

4 Expenditure on charitable activities

Unrestricted
funds

General
£

Total
2022

£

Total
2021

£

Grant funding of activities 17,700 17,700 11,700
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VELANIDIA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

5 Other expenditure

Unrestricted
funds

General
£

Total
2022

£

Total
2021

£

Marketing and publicity 7,557 7,557 -

Other resources expended 104 104 10,550

Allocated support costs 1,500 1,500 1,500

Independent Examiner’s remuneration 600 600 960

9,761 9,761 13,010

6 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

7 Independent examiner's remuneration

2022
£

2021
£

Examination of the financial statements 600 960

8 Taxation

The charity is a registered charity and is therefore exempt from taxation.

9 Fixed asset investments

2022
£

2021
£

Other investments 998 529,205

Page 13

DocuSign Envelope ID: 083A1A1A-B710-4B78-8ACF-C55EA70813B5



VELANIDIA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

Other investments

Unlisted
investments

£
Total

£

Cost or Valuation

At 1 April 2021 529,205 529,205

Disposals (528,207) (528,207)

At 31 March 2022 998 998

Net book value

At 31 March 2022 998 998

At 31 March 2021 529,205 529,205

The Disposals in the year are in relation to shares cancelled.

10 Debtors

2022
£

2021
£

Other debtors - 7,557

11 Cash and cash equivalents

2022
£

2021
£

Cash at bank 14,893 34,466

12 Creditors: amounts falling due within one year

2022
£

2021
£

Other creditors - 528,196

Accruals 780 960

780 529,156

13 Funds

Balance at 1
April 2021

£

Incoming
resources

£

Resources
expended

£

Balance at 31
March 2022

£

Unrestricted funds

General 42,072 500 (27,461) 15,111

Balance at 1
April 2020

£

Incoming
resources

£

Resources
expended

£

Balance at 31
March 2021

£

Unrestricted funds

General 46,132 20,650 (24,710) 42,072
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VELANIDIA

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

14 Analysis of net assets between funds

Unrestricted
funds

General
£

Total funds
31 March 2022

£

Fixed asset investments 998 998

Current assets 14,893 14,893

Current liabilities (780) (780)

Total net assets 15,111 15,111

Unrestricted
funds

General
£

Total funds
31 March 2021

£

Fixed asset investments 550,205 550,205

Current assets 42,023 42,023

Current liabilities (550,156) (550,156)

Total net assets 42,072 42,072

15 Analysis of net funds

At 1 April
2021

£

Financing
cash flows

£

At 31 March
2022

£

Cash at bank and in hand 34,466 (19,573) 14,893

Net debt 34,466 (19,573) 14,893

At 1 April
2020

£

Financing
cash flows

£

At 31 March
2021

£

Cash at bank and in hand 28,059 6,407 34,466

Net debt 28,059 6,407 34,466
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